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"The mortgagor herein agrees that should this loan not be c¢ligible for

guaranty by the Veterans Administration in the arount for which a Certifi-
cate of Commitment was issued by the Beterans Administration within ! months

from the date hereof (written statement of anv officer of the Vetcrans
Administration or authorized agent in the Loan Guaranty Division dated

subsequent to the 2 months' time from the date of this mortgage declining
to issue Guaranty Certification being deemed conclusive proof of such in-

eligibility) the mortgagee or the holder of the note may at its option
declare all sums secured hereby irmediately due and pavable.”

To Have axp 10 HoLp, sll and singular the sald property unio the Mor! zsaoe, ita gueoesacrs and assgns forever,

The Morigagor covenants that Le is laafully acized of the premises Yora'natove deacribed in fee simple shrolute
(or mach other catnte, if any, =8 is stated Lepcinbofore), that e has good 1kt and lawful suthority to scll, convey,
or encumber the same, and that the premiae ara froe and elear of &l Hena 2a] rocombirances shatsoever exocpl as
berein otherwise recited, The Mortgsgor funthier covenents to warrent and {0 vir defend all and singular the
premiaes as berein ocaveyed, unto the Morigapee forever, from and sgainet tha Morigeagor and all persens shomsoever
laxfully cluiming the sume or any parf theroof.

The Mortgegor covenantis and agrees as follows:

1. He w1 promptly pay the principal of and interest on the indchindrres evidenond by the ssid pote, at the
tiroe and in the munner thenvin providod, Privilege is resrriod to prepsy at <oy time, without prenium or fee, the
entire indebtedness or any part theaeol Dot 1ess than the zanount of one tnstailzend, cr one hundred dollsrs (§100.00),
whichever is Jesn

2. Tegedbier with, and ia additiza (o, (b2 monttly parmernts of priceipul 2nd Infzrest payable under the terrns
oferatasrenad et Yo a Dl pav ta Ca Mo s i natrastin 0 Tir et e sieemanf s 1w mt we LersTe L Tear
statad) on the Grstdsyv of eachimmth s the v nid note s 00y ot

{») A =m oynal to the greand renta, if any, next doe, phus the prormfums that w7l next bacome doe and payable

on poYicica of fre and cober Larsrd nscranee oovering the rmo otz oad ronoory, plus taxes und sooaaments
next duz ca the mortzeeed properiy (all se estimsted L the Wortesron, and of which the Morigagor is
netiGed) Yeas all sums wlneedy vadd erelor divided by the morder of inonths (o elspae hefone on2 month
prist 1o the data nhen Fach groand renia, povmiums, fanes wnd woseer cn i w1 baoome delingoent, sach
szns 40 be bedd by Mortipepse in troed 40 gy s3] pround ez ts, roenue, taxes and spocisl asserrments,

(b) Tha rgaregate of the amaounts payatle puresot to subperagrevh (o) and thowe payable on the Dot secured
hereby, shadl be paid in 8 £ogle puvinest cach month, t0 be w1plind 1o the {ollowing itemns in the order
satoed:

{1} laver, rpocial snaenenta, fire and other harard insuranos premioms;

(n) intercst on the note secured hereby; and

{113) asportization of tbe princips] of said nola,
Any defniency in the amount of ruch aggregsts monthly payment, shall, unless msde good by the
Mortgagor prior to the dus date of the next such payment, constituls an event of default under this
mortgage. At Mortgagzee's option, Mortgagor will pay a “late charge™ not exceading four per
centum (4%) of any installinent when paid more than f:i{teen (15) days after the dues dals thereof,
to cover the extra expenss involrad in bandling delinguent psyrrents, but such “Iste charges™ shall
not ba payable out of the procsads of any sale made to saticly the indebtedneas sccured hereby,
unleas such proceeds are sufficient to dischiarge the entire indebledress and sll proper costs and
expenses secured thereby.

3. H the totsl of the pusments made br the Mortragzor under () of nurusranh 2 preseding £hadl exennd the
smount of payvinents actuslly insde by the Maortragzee 65 trustee for taxes or Laeessinents or insurance preniams,
as the case may be, such excess shall be eredited on subsequent payinents to be inade by the Mortgagor for euch
items or, at the oplion of Mortgspee a8 trustes, may be refunded to the Mortenzor, If, however, such monthly
payinents shall not be sufficient to pay s:ch iteins when the sare «hsll becomne due and payable, then the
Mortgapor shull psy to the Mortrapee us trustee any amount recessry to make up the deficiency.  Such
psyvment will be mede within thir{y (30) Jdsves ulter written notize fronm the Mortreges stating the smount of the
deficiency, which rotice may be given L rusil.  If st any time the Mortoraror sLail tender to the Mortg ree, in
gecordance with the provisions of the 1 ote seoured hereby, full peyviont of the ¢itire indebledr o reprecented
therehy, the Mort ragee a8 trustee shall, in computing the amount of such inlelhtedness, (redit 10 the ceeonnt
of the Mortraror suy credit balance revsiting under the provi-inns of {a} of paragraph 2 Lereof. I Uure
shall be a default under any of the provisions of this mortgage resulting in a pullic sule of tho premizra cuvered
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